EXHIBIT NO. wl

City of Alexandria, Virginia e
Y.22-03
MEMORANDUM
DATE: APRIL 17, 2003
TO: THE HONORABLE MAYOR AND MEMBERS OF CITY COUNCIL
FROM: PHILIP SUNDERLAND, CITY MANAGE

SUBJECT: PUBLIC HEARING ON ASSESSMENT AND TAX INCREASE

ISSUE: Public hearing on effective tax rate increase for Calendar Year 2003.
RECOMMENDATION: That City Council receive this report.

DISCUSSION: State Code requires a separate public hearing on the proposed real property tax
rate when increased assessments will increase real estate taxes (at the current rate) by more than
one percent over the prior year’s taxes. The attached “Notice of Proposed Real Property Tax
Increase” was published in both the Alexandria Gazette Packet and the Northern Virginia Journal
on April 10, 2003, announcing a public hearing for what is known as the “effective tax rate.”

The next docket item, City Council Memorandum #21 (b), is the ordinance which will establish
the actual real estate and personal property tax rates for calendar year 2003.

FISCAL IMPACT: None

ATTACHMENT: Notice of Proposed Real Property Tax Increase

STAFE:
Mark Jinks, Assistant City Manager
Kendel Taylor, Budget Analyst
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This notice is requn-ed by state law The tax raxe is. proposed to decrease ﬁ'om $1.08 to $1. 05
to fund the FY 2004 Proposed Operatmg Budget and Cap;tal Improvement Program.
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